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Form 1 120

Department of the Treasury

Internal Revenue Service

{:
U.S. Corporation Income Tax Return

L DWSTF
9.3, 34, | VI

OMB No. 1545-0123

For calendar year 2007 or tax year beginning , 2007, ending 5
> See separate instructions.

2007

A Check if: B Employer identification number
1 a oot m" [ ]| use IRs USEPA SF 91-1940932
b Lilalasiilie coimol- D gm}w e WILLINGHAM, INC. C Date incorporated
2  Pamtbihoiding s rint or "|20008 - 244TH AVENUE SE WI‘M“IH‘III‘MI’IMI”HH 7/01/1978
ka3 PG, .. pe. MAPLE VALLEY, WA 98038 D Total assets (see instructions;
Personal service 1 31 6881 ¢ )
corp(seeinstr)...D $ 248,382.
4 ftcg;hdgle. M3 2 [—I E Checkif: (1) l_l Initial return (Z)D Final return (3) |—| Name change  (4) f—[ Address change
1 a Gross receipts or sales. I 648,294. I b Less returns & allowances. | Ic Balance.. ™| 1c 648,294.
2 'Cost of goot SO (STNSTRE BL IS BY. & . . cin v v o5 oo 5 S o s s S hibisia s s S5 ot 5 5 ia n oo x aln 3lo o iaiiies 2 190,893,
3 CrosSEolls SUDIFaE IS T OIIR T ... 5 i s o e s o v o i e S oo s e s 3 457,401.
[ & 4 DR (S CREEEE €, BRI T o i olle =/ e i 0o W o 558 550 e e A o TR O o SRS s 4
g e e I I S e RN el S S TR R S S e S N o e i 5 1,699.
0 N TR e e R e s SR I L AT SR e e R S S SO SRR SR o MeTe o T B 6
“Eﬂ P D s ] R A TN T o o e ) A RGeSOl SRR Y RS L . i 7
8 Capital gain net income (attach Schedule D (Form 1120))........oiintiiii i, 8
9 Net gain or (loss) from Form 4797, Part I, line 17 (@ttach Form 4797). .. ..ot 9
10 Otherincome (see instructions — atlachiSChBAMIB). . . . .. . ..« oo ittt v it s v e e s et e 10
11 . Totalincome:: Addilines FARMORGN 0. i e i nn s s s s bisinis son st it i aents sl ssiocs Siatrasin > 11 459,100.
2 O Ee Oy O O CRrS S GO E I . . . oo i on s s o s o s e s 3 ma s s s i vam ot 12 56, 000.
D 13 ' Salanies and wages (less empPIOYMBAECFBTIS). . 7. ... . .o v e cu s s S e B s e s e aes 13 120, 389.
z c'; AT T e T T T e o e et o e ST W B R o S e = T I e e 14
S BT e R e SR TR e o el S ST TR TR 15
ER T I B i S .« e e i e T Sl ,P ......................... 16 49,313.
T D0 TR ERNCANEES ... . oot e R P 2 TERR BEESSSC R ee Se 17 20,996.
O F| 18 Inferest ....... . oo T 18 211,
N T AR R hle CoIDIONNC: . C . o o i s e e G e M - hm g e B 19 3.526.
S ol 20 Depreciation from Form 4562 not claimed on Schedule A or elsewhere on return (attach Form 4562) ....| 20 25 611,
e TR T o TR el 5 AR B e o - By LS P SR e, SRR S e, 21
£ L G S e R RN SR R e R S o S TR e v SR 22 3,920.
R e e sy OSBRI, RIS DIBIIS. Lo v oo i 5 s el it it oo A e o B o o B2 o i o 23
. D| 24 Employee benefit Programs. . .............ommnit it 24 5,000.
; 3 25 Domestic production activities deduction (attach Form 8903) .. ...ttt 25
u ¢ 26 Other deductions (attach schedule). . . . ..........oviiuninieriiiinniianaennnns, SEE. STATEMENT . 1..... 26 116,619.
T ) 27 +hosal dedactions. ABERnEs 12 ot 26 . i iRk e e e i R e S e s > 27 399,591.
o 9| 28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 11 59,509.
2 S| 29 Less: a Netoperating loss deduction (see instructions). . ........................ 29a
b Special deductions (Schedule C, line20).............oooonn. .. 29b
30 Taxable income. Subtract line 29¢ from line 28 (see iNstructions) . .............coviviirininenanen... 30 59,509.
31 Totaltax (Schedule J, line 10} . ... ...oovernieieeiannannns 9,871.
32a 2006 overpayment credited to 2007.. | 32a
; b 2007 estimated tax payments....... 32b
A c 2007 refund applied for on Form 4466. . .. ... 32c
B © Tax AEPOSHE WItR FOTT 7R . . . . v s s ot /e mriin o pir sl s on 5o s o
4 f Creaits: (1) 5o (@) Fom 32f 2 15,176.
¥ | 33 Estimated tax penalty (see instructions). Check if Form 2220 is attached . ................... > D 33
E 34 Amount owed. If line 32g is smaller than the total of lines 31 and 33, enter amountowed .............. 34
35 Overpayment. If line 32g is larger than the total of lines 31 and 33, enter amount overpaid............. 35 5,299.
36  Enter amount from line 35 you want: Credited to 2008 estimated tax . . . > 5,299. | Refunded > | 36 0.
Sign e T i b rack, S covphita: Daclaretite of prapams [oos Team oy 1 thmed o ol Ackmeiion 3 Which prepanat e sry esiubacnl B b
preparer shown below
Here } (see instructions)?
Signature of officer Date Title m Yes ﬂ No
7 Date Preparer's SSN or PTIN
P ai d nge:aat{‘zs ;Tn:?g;idse.“j |—|
Preparer's *E';frm:u (e WILLIAM H. BRATTON, CPA EIN 91-1347623
Use Only |siempiovess, B 25022 104TH AVE SE, SUITE E
7P code KENT, WA 98030 Phone no.(253) 854-7990
BAA For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. CPCA0205L  12/27/07 Form 1120 (2007)




WILLINGHAM, IN..

91-1940932 Page 2
: Cost of Goods Sold (see instructions) ,
LT T e ol b A R SNRO s IR S R e TN SERUSINE S 1 31,000.
R R e il o T Ty L o s M | e e B b S e S 2 182G 133,
S NS T el s e e e S R T S e R LR ) P e M S D o e e SR S e L £ 3
4 S Al SEER R Zadih COSIR UARMER SEROAUIEY .« .o s + o ool ois i s e b o s o ) o o o s 1 o i o S Mg 4
5 Oer costs (attach SCRBEIMBY . .. . . . . ouoovioirnorn snias v n s mi sivnn s e s s s SEE. STATEMENT .2 ... .. 5 3;160.
T T S T i, e R DA R o1 e B B S A eian S M g 6 216,393"
7 T ST e L T o M e et S e s P G SR L SRRV S e 7 26,000.
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and onpage 1, line2.............ccoovvevnn.... 8 190, 893.
9a Check all methods used for valuing closing inventory:
() [X|Cost
(ir) . Lower of cost or market
(iif) | ] Other (Specify method used and attach explanation.). . . . . . .. e e o TR iy b e W e DR e e
b Shecl if there wasa Willedown of SUBMOITREI GOOTS 1. ... . oo wuie s ~ewmins S sis 5 w8 wis 5 5isint o dmis 505 00 Gl oa e i o sl o B o e 3% s aiais o
c Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970)................... e
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory )
9d

computed under LIFQ

f Was there any change in determining quantities, cost, or valuations between opening and

clesino invenioryZ il TYes. ol e DIRIRIIR 5 5 ol s o o S oon i sl B sl ini S ol alich o il o/ i 25 i . m R o

l—lYes mNo

Dividends and Special Deductions
(see instructions)

(a) Dividends
received

(b) Percentage

(c) Special deductions

(@) x(b)

1 Dividends from less-than-20%-owned domestic corporations (other

than debt-Ranced StotK) . . .. vt o v e

Dividends from 20%-or-more-owned domestic corporations (other
than debt-financed stock)

Dividends on certain preferred stock of less-than-20%-owned public utilities
Dividends on certain preferred stock of 20%-or-more-owned public utilities

Dividends from wholly owned foreign subsidiaries
Total. Add lines 1 through 8. See instructions for limitation .

Dividends from domestic corporations received by a small busi v tme
company operating under the Small Business Investment Act o 958

WooNOUVLALW ~N

L
o

Foreign dividend gross-up.
IC-DISC and former DISC dividends not included on lines 1, 2, or 3

Dividends on debt-financed stock of domestic and foreign corporations. . ...........

Dividends from less-than-20%-owned foreign corporations and certain FSCs. . . . ...
Dividends from 20%-or-more-owned foreign corporations and certain FSCs. . . ... ..

Dividends from affiliated group members........................
Dividends fromi ceraift BOIES . . < .o . .x vt o diivviainin » maidanieos iasa s
Dividends from foreign corporations not included on lines 3,6,7,8, 11, 0r12......
Income from controlled foreign corporations under subpart F (attach Form(s) 5471). . ..

ST e T e e S e e N SR W SES Rl D SN

70

80

SEE INSTR.

42

48

70

80

100

100

100

; Compensatlon of Off' cers (see lnstructlons for page 1, hne 12)
Note: Complete Schedule E only if total receipts (line 1a plus lines 4 through 10 on page 1) are $500,000 or more.

1 (@ M (nr)nzeégsg'}e%f Percent of corporation stock owned (f) Amount of
Name of officer Social security number t0 business (d) Common (e) Preferred compensation
JASON B WILLINGHAM 532-88-4836 100 % 100% 0.00% 56,000.
% % %
% % %
% % %
% % %
2 ol RS OOl IO e - e R R L L e oo R 56,000.
3 Compensation of officers claimed on Schedule A and elsewhere onreturn..............c.oiiiiiiiiieaean...
4 Subtract line 3 from line 2. Enter the result here andonpage 1, line 12........ouiiiiiii i 56,000.

CPCAO212L 12/27/07

Form 1120 (2007)




20 (2007)  WILLINGHAM, Ihe. 91-1940932 & Page 3
1l Tax Computation (see instructions) ;
Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)).........
Income tax. Check if a qualified personal service corporation
TSRS TS e M S s e Sl e N T SR R s e e e e > D
3. Altemetiveminiuunt ECERach Form B20) . .. . ..: ..ol biaii s s oses s oabivusomessasses s ame ol ess
S TR T e e el o KRR R ST o i TR SRR Pl e e e I o e e e
BaFoteign tax credit atachiEomU BIIBY. . ... o it o a s L e s 5a
b Credits ram FaRns 5730 and BEBE. . . . & oo oo aii o ivtinm o bawblaa v e dssma s 8 5b
¢ General business credit. Check applicable box(es): Form 3800 Form 5884. . ...
DForm 6478 DForm 8835, Section B Form 8844 Form 8846. . . ..
d Credit for prior year minimum tax (attach Form 8827).........................
e Bond credits from: D Form 8860 D Bl LRlh g e e SR of o
Homlcresliis. AndiNRES 58 FDLIEI DB . o he oo e i sa a aionst o oo o T AT 5 e 5 50 Tt o o 5 s
BRI T TR T R NRR - e N e N S SN S ne S R R S S I e BB - AL
Personal holding company tax (attach Schedile PH Formy1120)). . . ... cociiniii it dnasenisinranons
Other taxes. HForm 4255 Form 8611 HForm 8697

Form 11

Zs‘

N =

9,.871.

2.813.

9,8717.

W o N o;

Check if from: Form 8866 Form 8902 Other (att schedule)
10 Total tax. Add lines 7 through 9. Enter here andonpage 1, in@31........couiniiiinniniinnannenneennnnn.s
Schedul: .| Other Information (see instructions)
1 Check accounting method:
al |cash b |[X]Accrual
CBOher (specify) ™
2 See the instructions and enter the:
aBusiness activity code no. » 811420

7 At any time during the tax year, did one foreign person
own, directly or indirectly, at least 25% of (a) the total
voting power of all classes of stock of the corporation
entitled to vote or (b) the total value of all classes of
SHOUIC O M BOTPERERIOIT » e vv e oonise s o 5o s s ermn s oo bon 5raceor o

If "Yes,' enter: (a) Percentage owned. ....... >
andifb) Owner'scotmleyr®™ -~ = oo 0 L D

c The cor?oration may have to file Form 5472,
Information Return of a 25% Foreign-Owned U.S.
Corporation or a Foreign Corporation Engaged in
a U.S. Trade or Business. Enter number of

cProduct or service > UPHOLSTERY

3 At the end of the tax ggar, did the co;goration own,
directly or indirectly, 50% or more of the voting stock
of a domestic corporation? (For rules of attribution,
sep seclom 2BIIE)) . o e e v s

It "Yes," attach a schedule showing: (a) name Forms 5472 attached .................... IR
ggtgc:rr:t'gg)ey ﬁwggf'gﬁﬁt'&? r{gg‘a%?; ?Eélg?ﬁébgr 8 Check this box if the corporation issued publicly offered
(loss) before NOL and special deduction of such debt instruments with original issue discount. . .... >

corporation for the tax year ending with or within
your tax year.

4 |s the corporation a subsidiary in an affiliated grou‘
or a parent-subsidiary controlled group?..........

If 'Yes,' enter name and EIN of the parent corporation

cked, the corporation may have to file Form 8281,
In@rmation Return for Publicly Offered Original Issue
Discount Instruments.

Enter the amount of tax-exempt interest received or
accrued during the tax year.... ™ $ NONE

5 At the end of the tax year, did any individual, part-
nership, corporation, estate or trust own, directly or
indirectly, 50% or more of the corporation's voting
stock? (For rules of attribution, see section 267(c).). .. .
If "Yes,' attach a schedule showing name and
identifying number. (Do not include any information
already entered in 4 above.)

Enter % owned > 100.%

SEE STATEMENT 3
6 During this tax year, did the corporation pay dividends
(other than stock dividends and distributions in
exchange for stock) in excess of the corporation's
current and accumulated earnings and profits? (See
=TS T Ly B [ e S Iy S RN
If "Yes,' file Form 5452, Corporate Report of
Nondividend Distributions.
If this is a consolidated return, answer here for the
garent corporation and on Form 851, Affiliations
chedule, for each subsidiary. : :
BAA Form 1120 (2007)

11 If the corporation has an NOL for the tax year and is electing
to forego the carryback period, check here........ g

If the corporation is filing a consolidated return, the
statement required by Regulations section 1.1502-21(b)(3)
must be attached or the election will not be valid.

12 Enter the available NOL carryover from prior tax years
(Do not reduce it by any deduction on line 29a.)

13 Are the corporation's total receipts (line 1a plus lines 4
through 10 on page 1) for the tax year and its total assets

at the end of the tax year less than $250,0007..............
If "Yes,' the corporation is not required to complete
Schedules L, M-1, and M-2 on page 4. Instead, enter the
total amount of cash distributions and the book value of
property distributions (other than cash) made during the

tax year. » §$

CPCAD234L 07/09/07




5

N bW

9 Other investments (attach schedule) . . .SEE. .ST .5
10a Buildings and other depreciable assets. . . ...

11aDepletableassets. . .......................

12 Land (net of any amortization)
13a Intangible assets (amortizable only).........

14  Other assets (attach schedule). . . . . . .. SEE .S¥:6
T R S sl e SRBeseh . e i S

Form 11

5 £ (<

20 (2007) WILLINGHAM, Ihc. 91-1940932 Page 4
diil Balance Sheets per Books Beginning of tax year End of tax year _
(d)

(2) (©)

Assets

113323

b Less allowance for bad debts. . ............. 135323,
feenbonEs. ¥ B T R v 26,000.
U.S. government obligations . ............

Tax-exempt securities (see instructions). . .
Other current assets (attach schedule). . SEE ST.4 15, 334
Loans to shareholders. .................. 1, 560.

Mortgage and real estate loans. ............

5,000.

b Less accumulated depreciation. ............

b Less accumulated depletion. ...............

b Less accumulated amortization. ............

16 Accountspayable. .. .. ..occiiiiiacnnens
17 Mortgages, notes, bonds payable in less than 1 year . . . .
18  Other current liabilities (attach sch). . . SEE. ST..7.
19 Loans from shareholders .................

22 Capital stock: aPreferred stock...........

Liabilities and Shareholders’ Equity

Mortgages, notes, bonds payable in 1 year or more. . . ..
Other liabilities (attach schedule) . ................

1,000.

bCommeon stock ...........

, s
23 Additional paid-in capital. .. ................ 55 DAY .
24 Retained earnings — Approp (attsch). . ......... S

25 Retained earnings — Unappropriated. . ... ... F 148,662 208,454.
26 Adjmnt to shareholders' equity (attsch). . ...........

27 Less cost of treasury stock. .. ............ ]»

28 Total liabilities and shareholders' equity . . . .. 198,160. 248,382.

Reconciliation of Income (Loss ger Books With Income per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more — see instructions

1 Net income (loss) per books . .............. 59,792.| 7 Income recorded on books this year not
2 Federal income tax per books.............. included on this return (itemize):
3 Excess of capital losses over capital gains. . . Tax-exemptinterest $_ _
4 Income subject to tax not recorded on books i =_————"E_ o ___
this year (temize):  EESsSsSaSsaSetEs 0 _
______________________ 8 Deductions on this return not charged
5 Expenses recorded on books this year not against book income this year (itemize):
deducted on this return (itemize): aDepreciation.. $_ _
a Depreciation. . . . . ... e e b Charitable contribns $_ | 642.
b Charitable contributions. $ _  RESsmsamaeeemel 0 __
c Travel & entertainment . $_ . 389 b o ___
__________________________________________ 642.
______________________ 399y Addiines T and B .. duais . caicons 642.
6 Addlines I BEOUGES . ... ooie v s oo e 60,151.| 10 Income (page 1, line 28) — line 6 less line 9 . . . . 59,509.
i Schedule M=2 | Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L
1 Balance at beginningofyear............... 148,662.| 5 Distributions.............. aCash...
2 Netincome (loss) per books . .............. 59,792 b Stock c Property. .
3 Other increases (itemize}:  _ 6 Other decreases (itemize):
______________________ 7 AdEeS DAEG . .. . cocosr o
- BANRES N 2 AR Dol e o s 208,454 .| 8 Balance at end of year (line 4 less line 7). . ... .. 208,454.

CPCA0234L 07/09/07 Form 1120 (2007)




f £

Depreciation and Amortization
(Including Information on Listed Property)

Form 4562

OMB No. 1545-0172

2007

ﬁiﬁ%’i’:‘“&’éﬁ:ﬁ.ﬂ’sﬁﬁa’i‘ d > See separate instructions. > Attach to your tax return. é:um:nltﬂo 67
Name(s) shown on return Identifying number
WILLINGHAM, INC. 91-1940932
Business or activity to which this form relates
FORM 1120
Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |.
1 Maximum amount. See the instructions for a higher limit for certain businesses. ...............c.oooovuni. .. 1 $125,000.
2 Total cost of section 179 property placed in service (see inStructions). . ............coviviiiieieeeeinn... 2 22025,
3 Threshold cost of section 179 property before reduction in limitation. . ..............overriiiirernennnnn... 3 $500,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . ..........cooviiiiiiieiian.. 4 0.
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
i T e r T Ty | SN A et 7 O DR U R - e ey AR S L e T i ol 5 125,000
6 (@) Description of property
7 Listed property. Enter the amount from line 29
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7...............cvvuen... 8 15, 000.
9 Tentative deduction. Enter the smaller of liNe 5 or N 8 . ... ..ottt e 9 15,000.
10 Carryover of disallowed deduction from line 13 of your 2006 Form 4562. ... ........coviiiiniiiniiinannnnn. 10 0.
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs). ... [ 11 76,035.
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 ..................... 12 15,000.
13 Carryover of disallowed deduction to 2008. Add lines 9 and 10, less line 12........ ’[ 13 |
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special allowance for qualified New York Liberty or Guif Opportunity Zone property (other than listed X
property) and cellulosic biomass ethanol plant property placed in service during the tax year
T S T R R S R s S IS 8 SR RS S i S 14
15 Propertysublact to section IBBIIHAY GleClOM. S . . .. i85 s o oo sime i pie o 7 s os s Taarn s & nsia s sisis s ais wiaTe 15
16 ey ORI (GGG ACERDN - s o e e 50 5 i 5. i e S - il o b e B % 8 16
i : MACRS Depreciation (Do not include listed property.) (See instructions)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2007 . ........................ 17 | 3,657.
et e b e e e .

20071

Section B — Assets Placed in Service Dk

P Ye or more general
wowow B L e e e e e e e >
Year USing the General Depreciation System

(a) (b) Month and (C) Basis for depreciation (d) © ® (9) Depreciation
Classification of property year placed (busxnessﬁn\(estment use Recovery period Convention Method deduction
in service only — see instructions)
19a 3-year property..........
b 5-year property........ L
c 7-year property........
d 10-year property.......
e 15-year property.......
f 20-year property.......
g 25-year property......... 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
PrEpEIRCS . o 21.5yrs MM S/L
i Nonresidential real 51322707 1:3212] © 39 yrs MM S/L 28.
PIOPERRL . S SR MM S/L
Section C — Assets Placed in Service During 2007 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/L
T R S 40 yrs MM S/L
{ Summary (see instructions)
21 Listedipropenty-Enter amotntiomilne 28 « . . <o it o o siasn s o e e oS oie Sl as 5 v v e o 21 6,932.
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see InStructions. . . . ... ..o vttt e 22 25,617

23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812L 10/05/07

Form 4562 (2007)
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91-1940932

Page 2
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4562 (2007) WILLINGHAM, IN..

Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using
columns (a) through (c) of Section A, all of

the standard mileage rate or deducting lease expense, complete only 24a, 24b,
ection B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

MYes [—lNo

@ ® e @ oA ® @ ®) ®
TP | Chme | mesiment | LT | Glsnesiesiment | pened’ | Comewien | dbhsent | sectoni7o
percentage use only) cost
i Ty’ e S R ik e il ORI
26 Property used more than 50% in a qualified business use:
BUS 7/01/91 | 100.0 35,000. 25, 000. 5.0 [200DBHY
TRAILER 6/01/93 | 100.0 5,705. 5,705. 5.0 |200DBHY
TRUCK 12/19/04 | 100.0 8,000. 4,000. 5.0 [200DBMQ 547.
27 Property used 50% or less in a qualified business use:
28 Add amounts in column (h), lines 25 through 27. Enter here andon line 21, page 1.................. [ 28 6, 932j

29 Add amounts in column (i), line 26. Enter here and on line 7, page 1

15,000.

Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

8

36

Total business/investment miles driven
during the year (do not include
commuting miles)

Total commuting miles driven during the year. . . .. .. ..

Total other personal (noncommuting)
RS IR .S TN b o S Sl e

Total miles driven during the year. Add
lines 30 through 32

Was the vehicle available for personal use
duringoff-dutyhours? ... ... . ..o oot

Was the vehicle used primarily by a more
than 5% owner or related person? ..........

Is another vehicle available for
D EESTARTEH, RIS i s 00 s TR e 1 S8 s

(@)
Vehicle 1

(b)
Vehicle 2

(c)
Vehicle 3

()

Vehicle 4

(e)
Vehicle 5

U]
Vehicle 6

Yes No

Yes | No

Yes

No Yes

No Yes

No

Yes No

O

|

Y

5% owners or related persons (see instructions).

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than

37

38

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting,
ST e e S e S S SR s R S T S e s S SR e SR s SR i

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?

Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.). . ..................

Yes No

Note: /f your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.

Amortization

(@) (b) (©) (d) () ®
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage
42 Amortization of costs that begins during your 2007 tax year (see instructions):
43 Amortization of costs that began before your 2007 tax year . .........c.cvviiiiiiiniii i 43
44 Total. Add amounts in column (f). See the instructions for wheretoreport. ................................ 44

FDIZ0812L 10/05/07

Form 4562 (2007)
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4562 2007) WILLINGHAM, IM.. ¢ 91-1940932  Page2

>>>>> Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are usilzg the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24:a Do you have evidence to support the business/investment use claimed?. . . ... ... .. m Yes No |24b If 'Yes,' is the evidence written?. . . . . . ‘_] Yes ,_| No
@ ® [ @ @ e ® © M) ®
Tpegipmpery(ist | Datspiacsd | iwestment | oot | (esmessiesment | semed” | Comenien | Csomeant | cecmmire
percentage o
25 Special allowance for qualified Guif Opportunity Zone property placed in service during the tax year
and used more than 50% in a qualified business use (see instructions) . .............oovviiiinan... 25
26 Property used more than 50% in a qualified business use:
LINCOLN 3/22/06 | 100.0 28,000. 28,000. 5.0 [200DBHY 4,800.
TRUCK 6/15/07 | 100.0 2225 1,925, 5.0 |[200DBHY 1,5850] 15,000,

27 Property used 50% or less in a qualified business use:

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1.................. | 28
29 Add amounts in column (i), line 26. Enter here and on line 7, Page 1. .......coiuniiiutenieuniinninnrinninnnnnnnnn.
Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(@) ®) © (d) (O) ®

30 Total business/investment miles driven . " ‘ < > :
during the year (do not include Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

commutng mlles) = .. o sy i
Total commuting miles driven during the year. . . . .....

31
32 Total other personal (honcommuting)
[ Topcin ) A L e I S Rt

33 Total miles driven during the year. Add
lines 30 Mo 32 . e s e s s

Yes No Yes | No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during-off-duty ROUIS? ... . . oot vicwannnaa £

Was the vehicle used primarily by a more ﬂ o
than 5% owner or related person? ..........

36 Is another vehicle available for
PEPSOMANMSET . .. oo e i
Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).

@

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes -

AT T T B SR L e T R T T e e TR T e B e ol 1 . GRS e .

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners.................

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain The IRIOrmIShON FBCBINBKIT . .. . .« « 0. G sriv s vmsnaivs o Atie o S 5o e o s:5% wivio om o8 s Him e s wiiloe s steiselsi ain o0 s

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.). . ..................
Note: If your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.

i | Amortization

(2) ®) © (d) (e) ®
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage

42 Amortization of costs that begins during your 2007 tax year (see instructions):

Amortization of costs ®at began befone yolr 2007 a8 YEAK . . . .. .. ouiiiin . don i vnon el he o saina s amo s 43
Total. Add amounts in column (f). See the instructions for where toreport. .. .............................. 44
FDIZ0812L 10/05/07 Form 4562 (2007)
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2007 FEDERAL STATEMENTS PAGE 1
CLIENT W5863 WILLINGHAM, INC. 91-1940932
6/11/08 08:08AM
STATEMENT 1
FORM 1120, LINE 26
OTHER DEDUCTIONS
LT A N SRR T s T S £ TR T i R L $ 2,310.
T T AT TR T O IR S0 18,447.
T T TR R G R 0 T AR 4,201.
MERES D BUTRBTATIMENT . .........c.co..vcovaniioinriiiiiminseansmnsons oo it e e 360.
T e L RN P S S P 2,184.
TR S e L T SR R S 8,558.
U TR TR R SR R S B e SR T W 7,182.
e T S S U R e Rt O W DN T 63,973.
LS B SRR R (e G A IO e e T 9,404.
TOTAL 3 116, 619.
STATEMENT 2
FORM 1120, SCHEDULE A, LINE 5
OTHER COST OF GOODS SOLD
PRNIRRE L0 e e sk B R ey, $ 3,160
TOTAL § 3,160
STATEMENT 3
FORM 1120, SCHEDULE K, LINE 5
50% OR MORE OWNERS |
NAME : JASON B WILLINGHAM (. ) P\'
ID NUMBER : 532-88-4836 v
PERCENTAGE OWNED : 100.00%
STATEMENT 4
FORM 1120, SCHEDULE L, LINE 6
OTHER CURRENT ASSETS
BEGINNING ENDING
R T et e R S N IR S Sl e $ 0. § 161.
s T g CR T USRS - S R 8,435. 15,176.
TOTAL 3 B,435. 3 15,337.
STATEMENT 5
FORM 1120, SCHEDULE L, LINE 9
OTHER INVESTMENTS
BEGINNING ENDING
WILLINGHAM INVESTMENTS-TECH...............cccccoiiiimiiiiiiii... $ 5,000. $ 5, 000.
WILLINGHAM OF CALIF..............ccccocooiiimiimiiiiiniiinmneieos.. 8,174. 0.
TOTAL 3 13,174. 3 5, 000.
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2007 FEDERAL STATEMENTS PAGE 2
CLIENT W5863 WILLINGHAM, INC. 91-1940932
6/11/08 08:08AM
STATEMENT 6
FORM 1120, SCHEDULE L, LINE 14
OTHER ASSETS
BEGINNING ENDING
BNt e e S e I R $ 2. & 5.
TOTAL § 2. 3 2
STATEMENT 7

FORM 1120, SCHEDULE L, LINE 18
OTHER CURRENT LIABILITIES

BEGINNING ENDING
1 e I 2 il et S RS SRR SIS ERSe SRR i $ 80. § 0.
E T T e T S o DI I N 10 eI oopeli - 0. 8,000.
SRS BRR PN GRILE 8t 5 Do oT i S i S S e I 84. 0.
TOTAL § 164. S 8,000.

o

L e
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2007 FEDERAL WORKSHEETS PAGE 1
CLIENT W5863 WILLINGHAM, INC. 91-1940932
6/11/08 08:08AM
FEDERAL TAX COMPUTATION
1. TAXABLE INCOME (LINE 30, PAGE 1, FORM 1120) $ 59,509,
2. SHARE OF $50,000 TAX BRACKET 50,000.
3. SUBTRACT LINE 2 FROM LINE 1 9,509.
4. LESSER OF LINE 3 OR SHARE OF $25,000 TAX BRACKET 9,509.
5. SUBTRACT LINE 4 FROM LINE 3 0.
6. LESSER OF LINE 5 OR SHARE OF $9, 925,000 TAX BRACKET 0.
7. SUBTRACT LINE 6 FROM LINE 5 0.
8. MULTIPLY LINE 2 BY 15% 7,500.
9. MULTIPLY LINE 4 BY 25% 2,377.
10. MULTIPLY LINE 6 BY 34% 0.
11. MULTIPLY LINE 7 BY 35% 0.
12. ADDITIONAL 5% TAX NOT TO EXCEED $11, 750 0.
13. ADDITIONAL 3% TAX NOT TO EXCEED $100,000 0.
14. ADD LINES 8 THROUGH 13. SCHEDULE J, LINE 2 9,877.
CHARITABLE CONTRIBUTION DEDUCTION
VARIOUS . \] $ 884.
CARRYOVER FROM 2006 P "( 642.
CU TOTAL 3 1,526.
COMPUTATION OF ENDING DEPRECIABLE ASSETS
1. BEGINNING DEPRECIABLE ASSETS 113,158.
2. DEPRECIABLE ASSETS PLACED IN SERVICE IN CURRENT YEAR 24,646,
3. DEPRECIABLE ASSETS SOLD DURING THE CURRENT YEAR 0.
ENDING BUILDINGS AND OTHER DEPRECIABLE ASSETS 137,804.
COMPUTATION OF ENDING ACCUMULATED DEPRECIATION
1. BEGINNING BALANCE OF ACCUMULATED DEPRECIATION 67,129.
2. CURRENT YEAR BOOK DEPRECIATION 25, 617.
3. ACCUMULATED DEPRECIATION ON ASSETS SOLD THIS YEAR 0.
ENDING ACCUMULATED DEPRECIATION 92, 746.
COMPUTATION OF NET INCOME (LOSS) PER BOOKS
FORM 1120, SCHEDULE M-1, LINE 1
INCOME (LOSS) PER RETURN (PAGE 1, LINE 28) 59,5009.
INCREASES :
DEDUCTIONS ON RETURN NOT RECORDED ON BOOKS (SCH. M-1, LINE 8) 642.
INCOME RECORDED ON BOOKS NOT INCLUDED ON RETURN (SCH. M-1, LINE 7) 0.
DECREASES:
EXPENSES RECORDED ON BOOKS NOT DEDUCTED ON RETURN (SCH. M-1, LINE 5) -359,
INCOME SUBJECT TO TAX NOT RECORDED ON BOOKS (SCH. M-1, LINE 4) 0.
EXCESS OF CAPITAL LOSSES OVER CAPITAL GAINS (SCH. M-1, LINE 3) 0.




2007 FEDERAL WORKSHEETS

PAGE 2
CLIENT W5863 WILLINGHAM, INC. 91-1940932
6/11/08 08:08AM
COMPUTATION OF NET INCOME (LOSS) PER BOOKS (CONTINUED)
FORM 1120, SCHEDULE M-1, LINE 1
FEDERAL INCOME TAX PER BOOKS (SCH. M-1, LINE 2) 0.
COMPUTED NET INCOME (LOSS) PER BOOKS (SCH. M-1, LINE 1) 58,492,




12/31/07 2007 FEDERAL DEPRECIATION SCHEDULE PAGE 1
CLIENT W5863 WILLINGHAM, INC. 91-1940932
6/11/08 08:08AM
PRIOR
CUR  SPECIAL 179/ PRIOR  SALVAG
DATE  DATE COST/  BUS. 179 DEPR. BONUS/  DEC BAL /BASIS  DEPR. PRIOR CURRENT
NO DESCRIPTION S0LD RASIS  PCT_ _RONUS _DFPR__ RFDUCT __ BASIS DFPR  _MFTHOD  LIFF _RATF
FORM 1120
AUTO / TRANSPORT EQUIPMENT
3 BUS 7/01/91 35,000 10,000 25,000 25000 200DBHY 5 0
4 TRAILER 6/01/93 5,705 5,705 5705 200DBHY 5 0
6 TRUCK 12/19/04 8,000 4,000 4,000 2632 2000BMQ 5 .13680 547
8 AUTOMOBILE 6/20/05 12,235 12,235 3671 S/L HY 5 .20000 2,447
9 LINCOLN 3/22/06 28,000 28,000 290 200DBHY 5 .32000 4,800
10 CANOPY FOR DODGE 12/25/06 1,583 1,583 S/L 0
12 TRUCK 6/15/07 22,925 15,000 7,925 200DBHY 5 .20000 1,585
TOTAL AUTO / TRANSPORT EQUIP ‘ ) 113,448 15,000 14,000 0 0 84,448 39,968 9,379
FURNITURE AND FIXTURES C
J
1 FURNITURE 7/21/88 —D 1,000 1,000 1,000 200DBHY 7 0
TOTAL FURNITURE AND FIXTURE _< 1,000 0 0 0 0 1,000 1,000 0
IMPROVEMENTS
11 BUILDING IMPROVEMENTS 1/01/06 8,062 8,062 28 S/L HY 15 .06670 538
13 BUILDING IMPROVEMENTS 5/12/07 1,721 1,721 S/L MM 39 01605 28
TOTAL IMPROVEMENTS 9,783 0 0 0 0 9,783 268 566

MACHINERY AND EQUIPMENT




12/31/07 2007 FEDERAL DEPRECIATION SCHEDULE PAGE 2}
CLIENT W5863 WILLINGHAM, INC. 91-1940932
6/11/08 08:08AM
PRIOR
QR SPECAL 179/  PRIOR  SALVAG
DATE  DATE  COST/ BUS. 179  DEPR  BONUS/ DECBAL /BASS  DEPR PRIOR CURRENT
No DESCRIPTION SOID  _ BASIS  PCT_ _RONUS _DEPR  REDICT __RASIS DEPR  _MFTHOD  LIFE _RATE_
2 SEWING MACHINE 11/01/%0 4380 4,380 0 200BHY 7 0
5 COMPUTER 9/01/97 5,693 5,693 5603 2000BHY 5 0
7 FORK LIFT 8/05/05 3,500 3,500 1820 2000BHY 5 .19200 672
TOTAL MACHINERY AND EQUIPME 18,573 g e 4,380 g 9,193 7,513 672
TOTAL DEPRECIATION 137,304 15,000 0 1830 0 0 044 48,749 10617
GRAND TOTAL DEPRECIATION 137,804 15,000 0 1830 0 0 lo4an 48,749 10617
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